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E.O. 11652: N/A 
TAGS: EFIN, PK 

SUB J : SETTLEMENT OF ALICO COMPENSATION CASE 
REF: ISLAMABAD 10347 

1. SEC. COMMERCE EJAZ NAIK TOLD E/C COUNS. THAT AGREE- 
MENT HAD BEEN SIGNED DEC. 6 ON THE ALICO COMPENSATION CASE. 
HE SAID THAT SETTLEMENT HAD BEEN MADE ON THE BASIS OF THE 
DRAFT AGREEMENT CALLING FOR PAYMENT OF $3 MILLION. 

2. ALTHOUGH WE HAVE NOT SEEN COX AND O'LEARY SINCE 
SIGNING OF THE AGREEMENT, THEY HAD TOLD E/C COUNS. DEC. 5 
THAT THEY FULLY EXPECTED TO SIGN THE AGREEMENT THE NEXT 
DAY. THE AGREEMENT INCLUDED (A) A LETTER FROM THE FINANCE 
MIN. TO STATE BANK AUTHORIZING FOREIGN EXCHANGE REMITTANCE; 

(B) A RELEASE OF SECURITIES HELD IN THE WEST AND DEEDS 
COVERING REAL ESTATE IN THE EAST WING; AND 

(C) AN UNDERSTANDING ON THE TRANSFER OF RESERVES IN 
CONNECTION WITH THE EXHCNAGE OF PEOPLE, (BENGALIS, 

BIHARIS, ETC.) BETWEEN THE TWO WINGS. 

3. E/C COUNS. HAD EARLIER FURNISHED A STATEMENT 
AUTHENTICATING THE AUTHORIZATION FOR MR. COX TO SIGN 
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